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FECON CORPORATION ; -
15" Floor CEO Tower, Plot HH2-1, Me Tri Ha Urban Area, Pham Hung Street, Tu Liem Ward, Hanoi

City, Viet Mam

STATEMENT OF THE EXECUTIVE BOARD

The Executive Board of Fecon Corporation presents this report together with the Company’s reviewed
consolidated fnancial statements for the period ended 30" June 2025

THE COMPANY

FECON CORFORATION (“the Company™) was established and operated under Business Registration
Certificate No. 0103004661 firstly issued by Hanoi Department of Planning and Investment dated 8%
June 2004, registered to change many times, the §* change dated 17% November 2010 was about the
change of company code into 0101502399 and the 20" change dated 6* May 2016 for change the name
from “FECON Foundation Engineering and Underground Construction Joint Stock Company™ to
"FECON CORPORATION” and the 34™ change dated 217 July 2025 on increasing charter capital.

Charter capitel of the Company according to the 34® Business Registration Certificate dated 21% July
2025 is: VND 1574390050000 ¢l words: Owe eiilion five hundred and seventy four billion, three
fnclredd and ninety milfion, and fifty thousarid Viettiam o,

Foreign name: FECON CORPORATION: Abbreviation name: FECON CORP.

The Company's stock is currently listed on the HOSE Stock Exchange with stock code FCM.
Registered Address: 15" Floor CEO Tower, Plot HH2-1, Me Tri Ha Urban Area, Pham Hung Street, Tu
Liem Ward, Hanoi City, Viet Nam,

BOARDS OF MANAGEMENT, SUPERVISORS AND EXECUTIVE BOARD

Members of Boards of Management, Supervisors and General Directors who held the Company during the
year and at the date of this report are as follows:

Board of Management

Mr. Pham Viet Khoa Chairman

Mr. Satoyuki Yamane Viee Chairman

Mr. Tran Trong Thang Standing Vice Chairman
Mr. Ha Cuu Long Independent member
Mr. Nguven Huu Thai Hoa Independent member
Mr. Nguven Tean Dang Phuoc Member (Resignation letter from | 1/07/2025)
Mr, Meuyen Yan Thanh Member

Board of Supervisors

Mrs. Nguyen Thi Lan Huong Head of the Board

Mr, Truong Van Binh Member

Mi, Nguyen Tien Thanh Member

Board of General Direciors

Mr. Nguyen Thanh Tung General Director {Title before appointment on July |, 2025
wis Executive Director)

Mr. Nguven Quoc Bao Deputy General Director

Mr. Do Manh Cuong Deputy General Director

Mr. Tran Trung Hieu Beputy General Director
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FECON CORPORATION
13" Floor CEO Tower, Plat HH2-1, Me Tri Ha Urban Arca, Pham Hung Street, Tu Liem Ward, Hanoi

City, Viet Nam

STATEMENT OF THE EXECUTIVE BOARD (CONTINUED)

SUBSEQUENT EVENTS

According to the Exccutive board in the material respects, there have been no significant events
occurring after the consolidated balance sheet date, affecting the financial position and operation of the
Company which would require adjustments or disclosures to be made in the accompanied Interim
Consolidated Financial Statements for the period ended 30" June 2025,

AUDITORS

The Company's interim consolidated financial statements for the accounting period ended 30™ June 2025
were reviewed by CPA VIETMAM Auditing Company Limited — A Member Firm of INPACT.

EXECUTIVE BOARD® RESPONSIBILITY

The Executive Board of the Company is responsible for preparing the interim consolidated Enancial
statements 1o refleat honestly and reasonably the financial sitwation as well a5 the interim consalidated
business results and interim consolidated cash Aow of the Company during the period. In preparing these
interim consolidated financial statements, the Excecutive Board is required to:

*  Select suitable accounting policies and then apply them consistently;

*  Make judgments and estimates that are reasonable and prudent:

= State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the interim consolidated financial statements;

* Design, implement and maintain an effective system of intemal control for the purpose of properly
preparing and presenting the Interim Consolidated Financial Statements, in order to limit errars and
frauds;

*  Prepare the Interim Consolidated Financial Statements of the Company on the going-concem basis,
except for the cases that the going-concern assumption is considered inappropriate.

The Executive Board is responsible for ensuring that proper accounting records are kepl. which disclose,
with reasonable accuracy at any time. the financial position of the Company and to ensure that the
miterim consolidsted financial statements cemply with prevailing Vietnamese Accounting Standards,
Vietnamese Enterprise Accounting Svstem and relevant legal regulations relating to preparation and
presentation of the inferim consolidated financial statements. It is also responsible for safeguarding the
assels of the Company and hence for taking reasonable steps [0 prevent and detect frauds together with
other irregularities.

The Executive Board confirms that the Company has complied with the above requirements in preparing
the interim consolidated financial statements,

-
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Pham Viet Khoa
Chairman
Hanal, 29" Awguss 20235




CPAVIETNAM

CPA VIETNAM AUDITING COMPANY LIMITED

Head Office in Ha Noi:

Bk Floor, WG Building, 235 Nguyen Tras siress,
Thanh Xusn Districl, Hanoi Vietnam IN PACT
T H""m:l 3783 2121 E Iﬂmﬂpmmm w EEmEdE
F +84(24) 3732122 W www cpavietnam vn

New d23IMGBOSXHN-CPA VIETNAM-NV2

REPORT ON REVIEW OF THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

Tao: Shareholders
The Boards of Management, Supervisors and General Directors
FECON Corporation

We have reviewed the accompanying interim consolidated financial statements of FECON Corporation, prepared
on 29" August 2025, from page 05 to piage &1, moluding the Interim Consolidated Balance Sheet as at 30" June
2025, and the Interim Consolidated Income Statement, and Interim Consolidated Cash flows Statement for the
period ended 30" June 2025, and Interim Consolidated notes to the Financial Statements.

The Executive Board” responsibility

The Executive Board are responsible for the true and fair preparation and presentation of these interim consolidated
financial statements in compliance with Vietnamese Standards on Accounting, Vienamese Accounting Frerprise
System and prevailing relevant regulations in preparation and presentation of the Interim Consolidated Financial
Statements and for such intemal control as the Executive Board determing is necessary to enable the preparation of the
Interim Consolidated Financial Statements that are free from material misstatement, whether due to frand or error,

Auditor's Responsibility

Our responsibility is to express a conclusion on the interim cansolidated fnancial statements based an the results
of our review, We conducted our review in accordance with Vietnam Standards of review service confract No.
2410 - Review of interim financial information performed by the Company’s independent auditors.

The review of interim Consolidated financial information includes the interviews af people who are responsible
for the financial and accounting matters, and performance of other analytical and review procedures. Basically, a
review has a narrower scope than thal of an andit in accordance with the Vietnam Auditing Standards and
consequently, it does not allow us to gain assurance that we will be aware of all material issues that may be
discovered during an audit. Accordingly, we do not express an audit opinion.

Aunditor’s eonclusions

Based on our review, we don’t recognize any problem which causes us to believe that the accompanying interim
consolidated financial statements, in all material respects, does not give a true and fair view of the financial
position of the Company as at 30" June 2025 and the results of its operations and its inferim consolidated cash
flows for the pericd of then ended, in accordance with the prevailing Vietnamese Accounting Standards,
Vietnamese EnfpisesAccounting System and the statutory requirements relevant to the preparation and
presentatjghsTHhe sonsolidated financial statements.

Vu Ngoe An

Deputy General Director

Auwdit Practising Registration Certificate; 0496-2023-137-
Authorésed: 012025/ UQ-CPA VIETNAM dated 02/01/2025 of Chairman
Forand on behalf of,

CPA VIETNAM AUDITING COMPANY LIMITED

A Member of INPACT

Hanoi, 20° Augusr 2023




FECON CORPORATIO

15" Floor CEO Tower, Lot HH2-1, Me Tri Ha

Urban Area, Pham Hung Street, Tu Liem Ward,
__Hanai City, Vietnam

Form B 01a - DN/HN

Issued under Cireular Mo, 20272014TT-BTC
December 220d, 2014 of the Ministey of Finance

INTERIM CONSOLIDATED BALANCE SHEET

Ag at 30" Tune 2025

MOT J00a/ 2025 LIB TN e e
ASSETS COnNE E VNI WD
CURRENT ASSETS

A - (A00=110+ 120-+1H+148+150) 100 7,422,572, 159,050 G369, 718,315,754
I Cash and Cash Equivalents 11 5.1 6] 971 871 465 AT2 0867 1LU2R
1. Caxh i1l 454,297 410,028 R4 ATIR0IR 995
2,  Cpsh Equivalenis 112 2T ATA461 435 BB IST. 771,053
I Shori-term Financial Investments 120 52 25,290 898 975 ZHOTHROT, THN
3. Held-io-Maturity lnvesiments i23 25,290 898 975 2R0T9 B02, 760
I Shori-term Receivables 1.0 4661436 088 352 A076,944,199.950
1.  Shor-term Trade Receivables 131 53 2,263,793, 192,797 2080976643373
2. Shom-term Advances 1o Supplicrs 132 5.4 Qo4 800,413,768 B35.605 820,553
5. Shor-term Lown Receivables 135 b L2042 2 06, Ch) O, OEA 60000
G.  CHher Shor-term Receivables 136 5.4 1530659012, 423 154, 130260630
T, Prowvision for doubilul debis 137 (4, 09H RO, TATY (4,099 989 74T)
&, Shortage of assels swaiting resolution 139 1247390111 1.247.399.111
1. Inventarics 140 1,914,636.340,226G 1L G82 036,457 287
l.  Inveniores 141 F T 1914636340 226 1682036437287
V. Oriher Current Asscis 150 159 227 S 034 1R, 771,163,740
I, Shori-term Prepaid Expenses k3] 5.k 835,158,133 824 &0, 107671, 7606
2. Walue added tax is dedseted 152 53,201 542 895 34 875084, 363
% o the i ELE:;“ = 153 516 20,778,283,315 13,788,407.580
n- Tzun;.r:E:J nﬂ:ﬁlﬁsﬁﬁw} 200 3SR0845 035085 3.336,343,645.045
L. Long-term Receivables bt 1} S HRS 2062, Sdl 121,195 461 871
5. Long-term loan receivables 215 55 23,300,000, 00K Q0334 d66 DEA
6. Oiber Long-term Recelvables & 5 23,505,262, 349 21.A658,994 883
1. Fixed Assers 220 1,532 585,641,051 1,581 842 338,957
. Tangible Fixed Assets 221 54 1,314,687 850,044 1373 431.636,979
= [fisrowical Casr 222 2 INS 553 827 FIF 200 4TS B0 Tan

= dccwmuloied Depreciarion 223 (TR RAT QXY fu3) (720, 088, a0 387)

2. Finance Leased Fixed Assels i | 3. 10 LO8 B23 145,701 156,557 446,801
- Iiisrorleal Cosr 215 243,303 209,255 228, FO0. 64T 3T

- dcounilated Depreciarion 2 {4 S50 P23 5540 {42 F42.717.330)
Ao Imtangible Fixed Assets 227 511 19,074,645, 406 21.833,255.177
- Hisrorical Coxt e e GO Fi, 75 G, G, 304, P49

- Avennmadated Depweciation 2R {82 850 743} (3o 245 40 572
IV, Long-téerm Work-in=progress Asseis 240 L1270, 741,171 L0321 14, 108,603
1. Long-term work In progress g | = ) 1.132.636,965 665 Qi ROE B4H 694
2. Constrsction in Progress . e 312 2B 33,775,506 3T 305 250 00
V. Long-term Financial Investmenits 5.z 442 161,168,445 452 503 8R4, 219
. ':‘;;’J';Tf:’:;::; "::rfp'::ﬁfs 252 157.957.273,438  368.242.618,772
3. Investments in equity of other entities 133 A0RLDLO2TF 44T EOLET0027 447
5, Held-to-Maturity Investments 255 3,493 965 000 3 AR5 600
VI €hther Non-current Assels 26l 140,423.022 429 L4860, 1 52,205
1.  Long-term Prepald Expenses 261 5K 108,404,254, 748 107,.502,283.816
2, Deferred Income lax assets 2/3 3,530, 134,201 1013.713.555
4, Goodwill 268 o 34, 48R 633,390 I8 084 154924
TOTAL ASSETS (270 = 1{H+2Z00) 270 11,0034 18,005,035 9,70 16 1 P59 67D




FECON CORPORATIO

1 5™ Floor CEO Tower, Lot HH2-1, Me Tri Ha

Urban Area, Pham Hung Street, Tu Liem Ward,
Hanoi City, Vietnam

Form B 0la - DN/HN

lssued under Circular Mo, 202200 4TT-BTC
December 22nd. 2014 of the Ministry of Finance

INTERIM CONSOLIDATED BALANCE SHEET{CONTINUED)

As at 307 June 2025

| T [ LIS
RESOURCES CODE NOTE VD VND
C- LIABILITIES {3(d=310+330) Jibin ThA2 2001 445019  6,338,037,721.040
.  Current Liabilithes 31 S49,020,039,553  4,808,696.076,470
1. Short-term Trade Favables il 514 549,276,501,978 804,023 343 592
2. Short-term Advances from Customers 312 315 B48, 124,552 338 722,292 9710 4848
3. Taxes and Payahles 1o the Stale Budget 313 i.la 08,503,715,156 361017162630
4, Payables to Employees 34 24 B9 734 023 39307 938 998
5. Short-ierm Accrued Expenses Ny 517 328,826,268,240 3539.407.220,236
% Shor-term unearned reveres 118 B8RS 518,520 -
a9, Crher Short-term Payables 319 518 333,067,705,300 28030 418,675

Short-term Borrowings and
I Finzne Leasa Liabilies I 519 2,913,937, 834,225 2380915019 K1
12. Bonus and welfare funds iy, 474,190,273 H.611393 032
1L Long-term Lisbilities 350 2, 136,181,405 466 1,529 341 644,570
I, Lofg-term frade payables 331 i.l4 [0, 483,539 650 14,053,9°7T.643
4. Long-term Unearned Bevenue 336 4,566,053,5TR 4.600,779,566
8. Long-term Bomowings and 138 5.19 SI15,112.728.250 1. 510.667,103,.321
11, Deferred income tox payables 341 18783 988 18,783 5RR
P- OWNERS' EQUITY (400 = 410) 400 JITNZNGE50,016  3,368,024,23K,639
I- Owners' Equity an - 520 IATI2IGE50,016  3,368,024,238,639
. Contribuited Capital 411 LAT4, 390,050,000 1,574, 390,050,000
= Ordinury shares with voting rights Jila 1,374, 300,050,000 1 574390050 000
2, Share Premium 412 517.556,564,217 517.556.564,217
I Other capital 414 10,030, 280,000 10035 280,000
7. Investment and development fund 418 48,700,690, 994 348,553,075,419
9. Ohher equity funds 420 232 406012 2334060012
10 Undistributed Profit afier Tax 41 61,055 B71.TRS S, 538, 780870

i ,
;- hwdistribiadtsd proit offer dex bmought 12la 45,942, 368,927 47,260, 760,087
Sooward
pEiribaied il » ar thee

i 1{ir:;u:F.l'r.?.l‘r.l afed prodtl affer i for the correm £316 15 113483 554 0,269,008 853
L3, Mon controlled sharcholders' benefit 479 B30 241,787,008 BA0.T14.073.121
TOTAL RESOURCES (440 = 300+400) 440 11,i03,418,005,035  9,706,061,959.679

Preparer

Tran Thu Trang Pham Van Tung

o
F o

fe"_.fi_rﬁh:nl;f?m.-hgm‘r 2025

(7 o Gpairiman ¥~
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R _Pham Viet Khoa
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FECON CORPORATION 1
15" Floor CEOQ Tower, Lot HH2-1, Me Tri Ha Form B 02a - DN/HN
Urhan Area, Pham Hung Street. Tu Liem Ward, [ssied under Circular No. EﬂE-'EDM-'_I'I_-BTE
Hanoi City, Victnam December 22nd, 2014 of the Ministry of Finance
INTERIM CONSOLIDATED INCOME STATEMENT
For the period ended 30™ June 2025
For the period ended  For the perbod ended
Jle20ES Mk 224
ITEMS CODE MNOTE VD VD
. (Gross sales of goods and services il .1 2. 140,998 639,798 LAZT 563,138,070
L. Revenve deductions 02 -
g, el IOy aN Haiees 10 2,146,998 639,798 1,427,563,138,070
(10 =01-02)
4. Cost of goods sobd 11 6.2 B0 39 489 00 1,242 487,201,123
- Gross prafif from sales of goods
1511, : 4
5, and services (20 = 10-11) 20 06,859, 150,702 184.575,030.947
B, Financial bieome 1 6.3 2,970,309 %7 16,150 415627
Finanecial Expenses a3 6.4 [48.0718,607,754 83,048 928 743
Mocludivg: futeres Expenses rx 24020, 587 509 83306273592
Liam/Loss in investing in the associnted "
i and join: e compasies 24 ST,A67 44 150 447
9, Selling Expenses % 65 15,774,582,313 10,082,159, 463
10. General and Administrative Expenses % 6.5 110,544,291,775 101,658,803 450
Net profits from operating activities
1 e 2032120 (26260 30 34,491,946,633 3,980,611,365
12, Ddher Ineome il L 1,314,397 207 G, p0 AR 393
13. {dher Expenses 32 6.6 TG0 A%, 500 3,288,188 968
14. Crther Profic (40 = 31-32) T I ¥ 1 (5,753,897,294) 3,316,420, 475
Total Accounting Prolit Before Tax
. (50 = 30+40+45) 50 28,738,049 339 7,297 0148, T
I6. Current Corporate Income Tax Expense i1 6.7 12, 160665210 326,277,196
17, Deferred Corporate Incoine Tox Exjreinse 52 {516,420, 7363 (379.468.603)
Profit after Corporaie Income Tax -
8. 60 = 50.51.52) il 17,093,503 865 1,350,252,287
Profit after tax of Parent's company
19, T 6l 15,113,482 8348 4,252,640, 528
Profit aller tnx of minoeity shorcholder
20, weithout voting righ ) I.9E0.32 ] ()7 (290241724100
21. Earninzs per share i 6.4 a6 27
Heanei, 28 Auguse 2025
Preparer Chiefl Accountant i

Tran Thu Trang

o]

Pham Van Tung

- Chairman /-
_-J'--L\-H :'\.. h i

7 S

"Pham Viet Khoa




FECON CORPORATION
15* Floor CEO Tower, Lot HH2-1. Me Tri Ha
Urban Area, Pham Hung Street. Tu Liem Ward,

Form B 3a - DNHN
Issued under Circular No. 2022014 TT-BTC
December 22nd, 2014 of the Ministry of Finance

Hanei City, Vietnam

INTERIM CONSOLIDATED CASH FLOW STATEMENT

Flnaclirect method)

For the perind ended 30™ June 2025

For the period ended For the period ended

Hia20T5 Mia2024
ITEMS CODE NOTE VND VND
I. Cash Flows from Operating Activities
1. Prafii Befoere Tax L] 28, TR 049 310 T297 040, TR
L. Adinsnnenis for
= Depreciation of Fixed Asets and Investment - i ,
Properties {2 85,241,352 402 R4, 086,331,549
- Unrealized Foreign Exchange GainsLosses 04 6,383,796, 332 {3,507 550, 580)
- CeainaLostes From Investment Activilies as (8. 482 RG5 TED) {11,074 247 66T
- Interest Expenses L 124,120 587 505 83.316.273.592
Profii from Operating Activities Refore
E Che in Working Capital {8 2360009 1% K2 154,022 445,120
« IncreaseDecremse in Receivables L (ST R46501) (217023, 858.831)
= IncreaseTecrease in Inventacies 1il (231600 %02 939) (T5.401,552,1RE)
- Incrcase/Decrease in Payables 11 63,50, S0 G0 (52 335,156,705
- Increzse/Decrense in Prepaid Expenses Iz (25,862,432 990 (14,248,125, 84%)
- [mlerest Paid I (1299625819700 (103,006,441 450
= Corporate Income Tax Paid ] (16,809 768,267) (10,390,314,235)
« Diher Payments from Operating Activities 17 (14587 785,533) (1,445,965 104)
Net Casl Flows from Operating Acthides il (355,965 404 415) (3161 7R, 966,303)
L. Cash Flows from Investing Activities
I Paymeris. for Parchase and Constraction of
il Asbsts wad DMl 1 S s 21 (617,746,265 435) {45,499 567 040
o Proceeds from Disposal of Fixed Aseets 5
B O T Wt 1 15,630,730, 285 B1.736,533.526
] Faymenis fior Loans Granted and 3
" Purchass of Debt Instrumients of Cther Enlitics 25 [123,640.556,715) (5:345,890,41%)
4 Proceeds from Loan Recoveries ond -
© Bale of Debt Instruments of Other Endities ] 142.334.927.486 16,443,641,943
5, Imvestmenis in obher entitbes 25 - {17 0, DR, 0K
2 [witerest Received, Dhividends,
" and Profits Distributed 27 20,4699, 162 2452.054,555
el Casli Flowy frevm fnvesting Activitios 1] (553,076 465.217) 31,THE. 572 563
&




FECON CORPORATION
15" Floor CEQ Tower, Lot HH2-1, Me Tri Ha Form B 03a - DNHN
Lrhan Area, Pham Hung Street, Tu Liem Ward, Issued under Circular Mo, 20220014 TT-BTC
Henoi City, Vietnam December 22nd, 2014 of the Ministry of Finance
INTERIM CONSOLIDATED CASH FLOW STATEMENT (Continued)
findirect method)
For the perice ended 30™ June 2025
For the period ended For the period ended
62025 Aa24
ITEMS CODE NOTE VND VND
M. Cash Flows from Financing Activities
Proceeds from issuance of shans and receipt
.
of contributed capleal 3 13,500,000 629,000,000
3. Proceeds from Borrowings i3 3086 976,198,633 Il %67 507 3949
4, Payments of Frincipal on Borrowings 34 CLAST 20045 1.085)  1,193.627,332,340)
5 Payments of Principal on Finance Leases 35 [ G0, 0, 390} (L BT TR
i, Dividends and Peodits Paid to Crwners 34 - (15,739,345 4003
Net Crash Flows fron Fingncing Activities 40 1,098 888 218,158 (31,692,0°77,032)
MNet Cash Flows for the Year
(50 = 20+ 304-400) S0 168, 246,344,523 (335,082 470,770)
Cash and Cash Equivalents at Begining of Year &0 5.1 472,984, 710,028 T,T31. 891,550
Effect of Exchange Rate Fluctuations i
on Cash asd Cash Equivalens &l 8816912 2,598,091 525
Cash and Cush Equivalenis at End of Year
SO IEE T 5 B61ITLETIAGY  369,647,512,305
S —
Hanol, 29" Awswoe 2025
Preparer Chief Aceountant Chairman 4

L " I.'._.: .._-,,-;.
pry =y
FEGRH 7" ﬁ

Tran Thu Trang Pham Van Tong Pham Viet Khoa




FECON CORPORATION

15" Floor CEQ Tower, Plod TTH2-1, Me Tn Ha Form B 0% - DINTHN
Urban Area, Pham Hung Road, Hanoi City, Issued under Circular No. 202/2014/TT-BTC
WVietnam December 22nd, 2014 of the Ministry of Finance

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the pericd ended 30™ June 2025

L. COMPANY INFORMATION
L.1.  Btrocture of ownership

FECON Corporation was established and operated under Business Registration Certificate No.
(103004661 firstly issued by Hanoi Department of Planning and Investment dated 18% June 2004,
registered to change many times, the 8" change dated 17 November 2000 was ahout the change of
company code into 0101502599 and the 20" change dated 6 May 2016 for change the name from
“FECON Foundation Engineering and Underground Construction Jaint Stock Company™ to “FECON
CORPORATION" and the 24" change dated 21 July 2025 on increasing charter capital,

Uharter capatal of the Company according to the 32™ Business Registration Certificate dated 34® Jul ¥
2025 is: VND 1,574390,050,000 (fn wards: One trillion five undred and sevenly four biflion, three
Inelred and ninety smillton, and fifty thousand Vietnom dong).

Forgign name: FECON CORPORATION; Abhreviation name: FECON CORP.
The Company’s stock is currently listed on the HOSE Stock Exchonge with stock code FUN.

Registered Address: | 5th Floor CEO Tower, Plot HH2-1, Me Tri Ha Urban Area. Pham Hung Street,
Tu Liem Ward, Hanoi City, Viet Nam.,

The total number of employees of the Company and its subsidiaries as at 30® June 2025 is 1.47]
employees (As at 31" December 2024 i5 1.373 employees)

1.2 Operating industry and prineipal activities

« Construction of foundation and underground  structure for  high building, industrial,
trunsportation, origation structures;

» Construction of engineering infrastructure of Industrial and urban FONES;
+  Testing foundation bearing capacity by static load & Pile Dynamic analysis (PDA)Y method;

+  Testing for integrity and homogeneity of pile, foundation and reinforcement concrate stTuctures
by ultra-sonic test (SONIC) and pile integrity test (PIT):

= Leological investigation, topographic survey, engitcering  hydrological and geclogical
mvestigation:

»  Performance of geotechnical experiments for survey and desin service, quality management and
monitoring of the foundation construction and underground warks (not including construction
design services);

= Business in car renfing services:

»  Testing and analysing technique.

The Company’s main activities during the year: Construction of foundation and underground
structure for high building, industrial, transportation, irigation structures.

1.3, Normal operating cycle

The Company”s normal production and business evele is 12 months.




FECON CORPORATION
15" Floor CEO Tower, Lot HH2-1, Me Tri Ha Urban
Area, Pham Hung Street, Tu Liem Ward,

Hanos City, Vietnam

Form B 0% - DNIN

Issued under Circular No. 2022014/ TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30% June 2023

ownership through FECON Investment Jaint
Stock Company)

1.4. The Company strocture
As at 30" June 2025, the Company has subsidiaries, associates as follows:
Vioting
Main line of Dwaership Right  Benefii
Company name Address  basiness Ratin rafin rafe
Diireet subsidiarics
FECOM Machinery Joint Stack ; F
A . X R.epair and leasing
Company{inclhsding indirect ownership % ;
through FECOM Raito Underground Hon Binh  of n_.mcll ey and B6.14% 90.93% 93.17%
Constrisction Joing Stock Company ) bk
Sl s : ; Foumdation
::"m” Piling And Constuction Jomt Bt0ck.  yinl constuction, B3.50%  93.50% 93.50%
pimpany : e
including piling
i ] Works in the figld ,
FECOM Trung Chinh Myanmar Myanmar i pl Eontsid o 3 51000 93.56%
: i : ’ Comnatrection and
FELEI iativei domiaicho: i Hanoi  treatment of soft 09.56%  99.56% 99.56%
Stock Company
prounid
Edhucation and
2 Minh traming at the
Y ¥en High School Binh aacomadiivg Mt i T2.9% T2.80% T2H%
levls
Working i the field
. i of project . .
FECOMN Invest Corporation Hano: - o0, 52% 90.53%%  90.52%
sonstrustion
FECON Raito Underground Constrisction Construction and
Joint Stock Cempany {Formerly FECON ; treaiment af r . .
Underground Construction Joimt Stock Tanc foundations for SN LR
Cormpany) underground works
Constrection of the
b Eﬂ:ﬁn includes
FECOMN South 15C Minh o af B5.99% 900G 99.99%
City consiruction o
piles, foundation
Iresiment
FECOMN Power Joint Stock Company Construction
(including indirect ownership through Hanii investment 14.29% o9 oes  O1ET%
FECOM Invest Corporation) consulting
Gieologleal survey,
foumdation
FECOM Fainbow Foundation Construction reatment, pile .
Co LTD M sonstrstion and % 0% G0
design services in
Myanmar miarket
FECOM Haidang Mineral Toint Stock
Company {including indirect ownership Thanh Mining and o
through FECOM Investment Joind Stock Hon processing minerals s P Aua
Company)
ECOTECH Viet Nam Energy Investment
AL ST Fanvpyg ok tding et Hanai Power production 48997%  99.997% 95.85%
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30™ June 2025

1.5 The Company structure {Continued)

Voting
Miain line of Ownership  Reghi Benefi
Company nome Address  business Ratia  ratio raie
Indirect subsidiaries
FECON Piling Construction Mo 1 Joint Stock Construction of
Compansy  (Indirect  ownership  through ; foundations and
FECON  Piling Construction Joint  Stock Hanoi underground works A0 HADN
Company)
FECOMN Decp Basement And Bored Pile Jomt Constrection of
Stock Company {Indirect ownership through X Foumadations, P .
FECON Piling And Construction Joint Stock Hanol underground works, 99890 93.40%
Compamny) including pife pressing
Dong Khe Organic Agriculiure Joini Stock Growing vegetables,
Company  (including  indirect  ownership . beans of all kinds and
through FECON Invest Corporation) Hang growing flowers and L
ormsmental planis
Cluoc Vinh Soc Trang Wind Power Joint Stock Wind power production
Company (indirectly owned through Ecotecl at Quoe Vinh Soc
Victnam  Energy  Investment Joint Swock  Con Tho  Trang Wind Power SLOM 47.83%
Company and FECON Power Joint Stock Plant projest,
Company)
FECOM Higp Hea Joint Stock Company Bac Feal estate business
(Indirect  ownership  through  FECON Nigh F5.00%  49.79
Investment Joind Siock Company) :
FECON Pho Yen Joint Stock Company ] ;
[Indirect ownership through FECON Pk R{!TII nflm S B.21% 5840
Investment Joint Stock Company) Nguyen  #id and use rights i
GF Homes Job Stock Comspany {Indirectly o Beal estale business
ovwned theough FECOM [nvestment Joint Stock ..I':'ng 090% 46.08%
Comparny } Loap
Baita - FECOM Innowvative Geotechnical Construction and
Engineering Joint Stock Company (Indirectly . treatment of
owned through FECON Raito LUnderground ety underzround works 0.02% 99.98% 5L
Constrisction Foint Stock Company) foundationg
Indirect nssociates
FECON Hoa Yen Joint Stock Compan; : Heal euate busi
BN frac Ninh R G 32.59%
FOO  Infrastrocture Investment Joint Stock .
Constru
Company Hane il U2 291%
Bresign and
FECOMN Miliee Joint Stock Company Long An  construction of weak 49700 48.080%
groumdl frestmeni
Cimega Fortune  Infrastructure Jolmt Stock  Hanagd Cansiructiom 49, 10% 45,119
Campany
CiF Land Bac Ninh Joint Stock Company Bac Minh  Feal estate business JoAMPG . 32.59%
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the period ended 307 June 2025

L&

Statement of information comparability on the interim consolidated lnancial statements

The Corporation ensures 1o follow all the requirements of the Vietnamese Accounting Standards
and System, which were issued together with the Circular No. 200/2014/TT-BTC dated 22™
December 2014 and Crrcular Mo, 332006/ TT-BTC on amending and supplementing a number of
articles of Circular No. 2002014/ TT-B1C dated December 22, 2014 issued by the Ministry of
Finance.

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

Aceounting period

I'he Corporation’s financial vear begins on 1™ January and ends on 31% December.

The Corporation's interim consolidated financial statements are prepared for the accounting period
ended 30" June 2025,

Currency used in accounting

The accompanying interim consolidated financial statements, are expressed in Vietnam Dong
(VD)

ACCOUNTING STANDARDS AND 8YSTEM
Accounting System

The Corparation applied to Vietnamese Enterprise Accounting Systermn promulgated under Circular
No. 2002014 TT-BTC dated 22™ December 2014 issued by the Ministry of Finance and Circular
No. 53/2016/TT- BTC dated 21 March 2016 amending and supplementing a number of articles of
Circular 200/2014/TT- BTC dated 22™ December 2014 by the Ministry of Finance.

Statements for the com pliance with Accounting Standards and System

The Corporation’s Executive Board confirmed o completely comply with Vietnamese Accounting
Standards and Vietnamese Accounting System and legal regulation relevant to the preparation and
presentation of interim consolidated financial statements for the period ended 30" June 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation of the interim consolidated fnancial slatements

The mterim consolidated Mnancial statements are expressed in Viemam Dong (VD). under the
historical cost convention and in accordance with Vietnamese Accounting Standards, Yictnamese
Accourtting System and legal regulations relevant to the preparation and presentation of Consolidated
financial statements.

The mierim consolidated financial statements are not intended fo present the fnancial position,
results of operations and interim consolidated cash flows in accordance with accounting principles
and practices generally accepted in countries and jurisdiction other than Vietnam.

The mterim consolidated financial statements of the Corporation are prepared in accordance with
Circular No. 202201 4TT-BTC dated 22 December 2014 of the Ministry of Finance guiding the
method of preparing and presenting the interim consclidsted financial statéments, in details:

The intenim consolidated financial statements incorporate the financial statements of the
Corporation and the enterprises controlled by the Corporation (its subsidiaries) up to annual 30"
June 2025, The control is achieved when the Corporation has the power to govern the financial and
operating policies of an investee enterprise so as to obtain benefits from its activities.

The resulis of subsidiaries acquired or disposed during the vear are included in the Interim
consolidated Income Statement from the effective date of acquisition or up to the effective date of
disposal. as appropriate.

If necessary, adjustments are made to the interim fnancial statements of subsidiaries to bring the
accounting policies used in line with those used by the Corporation. All inter-company transaclions
and balances between group enterprises are eliminated on consolidation.
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FECON CORPORATION
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30™ June 2023

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Basis of interim consolidated financial statements (Continoed)

The interests of uncontrolled shareholders i the net assets of consclidated subsidiaries are
determined as a separate mdicator to separate the equity of shareholders of the parent Corporation.
Benetits of uncontrolled shareholders include value of uncontrolled shareholders’ benefits at the
date of the initial business consolidation and benafits of uncontrolled shareholders in the volatility
of total equity since the day of business consolidation. Losses incurred at subsidiarics must be
allocated in proportion to the cwnership of uncontrolled shareholders, even if such losses are larger
than the ownership of uncontrolled sharcholbders in net assets of the subsidiary.

The interim consofidated financial statements for the penod of ended 30" June 2025 are consolidated on
the basis of the Corporation’s interim separate financial statements for the ended 30" June 2025 of the
parent Corporation is Fecon Corporation, the subsidiarics of Fecon Corporation are FECON
Infeastructure Construction JSC, Y Yen High school, FECON Invest Corporation , FECON Raito
Underground Construction Joint Stock Company, FECON South JSC, FECON Power JSC, Dong
Khe Organic Agriculure Joinl Stock Compeny, FECON RAINBOW FOUNDATION
CONSTRUCTION CO LTD, FECON Haidang Mineral 13C, Fecon Machinery Supply ISC, Fecon
Piling 1 JSC, Fecon Drilling & Basement Struceture 15C, FECON Pile and Construction JSC, FECON
Trung Chinh JSC - Myanmar, ECOTECH Vietnam Energy investment J5C, Quoc Vinh Soc Trang
Wind Power Jomt Stock Company, FECON Hiep Hoa Joint Stock Company, FECOM Pho Yen Jomi
Stock Company, GF Homes Joint Stock Company and Raito - FECON [nnovative Geotechnical
Engineering Joint Stock Campany.

e, )
5

N

Aceounting estimates

The preparation of interim consolidated financial statements in conformity with Vietnamese
Standards on  Accounting, Vietnamese Enterprise Accounting System and other prevailing
accounting regulations in Vietmam requires The Executive Board fo make estimates and
assumptions that affect the reported amounts of liabilities, asscts and disclosures of contingem
asscts and labilities at the date of the interim coasclidated financial statements and the reporicd
amounts of revenues amd expenses during the financial vear, Actual results could differ from those
estimates and assumptions.

Cash and cash equivalenis

Cash: Including cash, cash in bank

Cash equivalents comprise short-term deposits and highly liquid investments with an original
maturity of less than 3 months that are readily convertible to known amounts of cash and that are
subject to an insignificant risk of changes in value.

Foreign exchange rates applied in acconnting

fom curmencieg

Transactions in foreign currencies are translated ar the rates ruling at the transaction date, foreign
exchange differences arising from these transactions are recognized as income and expenses in the
[nterim conselidated Income Statement,

The exchange rate difference arising from the revaluation is carmied forward to the Exchange Rate
Difference account - 413, the balance of this account will be carried forward to the Revenue or
financial expenses at the time of preparation of the Interim consolidated Onancial statements.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30" June 2025

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Financial investments

Held o matarity imvestments

Held-te-maturity investments include ferm deposiis with banks and held-to-maturity boans for the
purpose of earning periodic interest.

Held-to-maturity investments are recognieed beginning on the date of acquisition and are initially
measured at the purchase price and costs associated with the acquisition of the investments. Inferest
ingoane from investments held to moturity after the acquisition date is recognized in the income
statement on an accrual basis. Interest earned before the Conporation helds it is deducted from the
original cost at the time of purchase.

Held-to-maturity invesiments are measured at cost less allowance for doubtful debts.

Provision for bod debis of mvestments held to maturity 15 made in accordance with current
accounting regulations,

Lans
Loans are measured at cost less provisions for bad debits,

Provisions for doubtlul debts of the Corporation's loans are made in secordance with current
accounting regulations.

Trevestmenits in associoted companies and ather fivesiments

Investments in associates and joint ventures over which the Corporation has significant inflluence
ore stated at cost method in the financial statements,

Investments in joint ventures and associates are presented in the balance sheet using the equity
method.

Other investments: are recorded at cost, including purchase price plus directly atribuable
acquisition costs. After the inibial recognition, these investments are measured ol cost Jess
allowance for diminution in value of investments.

Allowance for foss of Investrmenits
Allowance for losses of investments in other investments is made when there is apparent evidence for
impairmient in valee of the investments as at the balance sheet date.

Receivables

The receivables comprise the customer receivables and other receivables. Receivables are
recognized at the carrying amounts less allowances for douhtful debis,

Allowance for doubtful debis is assessed and made for overdue receivables that are difficult to be
collected, or the debtor is unable to pay due 1o dissolution, bankrupicy or similar dilficulties,
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MNOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30™ June 2025

4, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Inventorics

Tnventories are stated at the historical cost. When historical cost is higher than met realizable value,
inventories shall be stated at net realizable value, The historical cost of inventories comprises direct
materials expenses, direct labour expenses and general production expenses based on normal kevels
of operating activity that have been incurred in bringing the inventories to their present location and
condition, Net realizable value iz the estimated selling price in the normal course of business minus
all estimated costs of completion and costs of marketing, selling and distribution. Inventories shall
be accounted sccording to the method of regular declarstion. The ex-warchousing price s
calenlated according to the nomnal price method.

The Corporation’s allowance for impairment of inventories i3 made when there is reliable evidence
of impairment of the net realizable value compared to the history cost of inventories.

Tangible fixed assets and Depreciation

Tangble fixed assets are stated al cost less secunnilated depreciation. The cost of purchased
tangible fixed assets comprises its purchase price and any direetly attributable costs of bringing the
nssets to its working condition and location for its intended use.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives

as follows:

Years
Buildings and structures 1= 50
Machinery and equipment 05 - 20
Muotor vehicles 06 - 10
Equipment, tools management 03-08
Other tangible fixed assots 03 - 10

When a tangible fixed asset i sold or disposed, iz historical cost and accumulated depreciation are
written off, then any gain or loss arising from such disposal is included in the income oe the expenses
during the period.

Intangible fixed assets and Amortization

The total cost of the Corporation's intangible assets is expressed at history cost less accumulated
amortization.

Copyrights, patents, computer software and others are amortized on a straight-line basis over their
estimated useful lives of 3 - 10 years.

Finance lease

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessee. All other leases are classified as operating leases.
Fimance leave

A finance lease 1 recogniced as an assel and a hobilite For a finance lease on the balance sheet at
the lower value of the fair value of the leased nsset and the present minimum value of the lease
liabiliry at the initial time of the lease,

Lease pavments for finance lepses are divided indo finance charges nnd principal pavables,
Financial expenses are caleulated for each accounting period during the lease term at a fived rate of
interest on the remaining outstanding balance,
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30™ June 2023

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continmed )
Financial lease (Continued )

Financial leased assets are depreciated in accordance with the straight-line method over their
cetimated vseful lives like the Corporation owned assets or over the leased ferm i case the leased
term is shorter, in details:

Years
Machinery and equipment 08 =20
Motor vehicles - 10

Accounting principles for business conperation contracts (BCC)

The C . ital i

Capital in cash and assets contributed to the business cooperation contract is recopnized as a
limbdliey in the inderim consolidated Onancial statements.

Revenue and expense recogmifion under business cooperation <onfracts: One-lime revenue
recognition upen the expiration of the business cooperation term as preseribed in the contract,

Prepaid expenses

Prepaid expenses comprise actual expenses arising but relevant to financial performance in several
accounting periods and the transfer of these expenses to operating expenses of subsequent
accounting periods,

Prepaid expenses are stated at cost and are ¢lassified under short-term and long-term on the balance
sheet based on time payment up fromt of each contract.

Prepaid expenses are amortized on a straight line basis over the lease term acconding to the wseful
time but no more than 3 years.

Land use right value at office building in Tower CEO, Lot HH2-1, Me Tri Ha Urban Area, Phom
Hung Sireet, Tu Liem Ward, Hanoi City, Viemam in 48 years. This rights is amonized over 48
:.'Ealﬁ-.

Construction in progress

Properties in progress are for prodoction, leasing, administrative purpoeses, of for amy other
purposes recognized at the historical cost. This cost includes service fees, refevant interest fees in
accordance with the Corporation”s accounting policy. Depreciation of these assets is the same as the
other assets, starting from the time the assets are ready for use.

Crodwill

Goodwill arising mn the event of o business combination that does not result ina Parent - Subsidiary
relationship is amortized on a straight-line basis over [0 years.
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MNOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Far the period ended 30" June 2025

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICTES {Continoed)
Payables

The account pavables are monitored in details by pavable terms, payable parties, original currency
and other factors depending on the Corporation’s management requirement.

The account payables include payables as trade payvables, loans pavable, intercompany payable and
other payables which are defermined almost certainly about the recorded value and term, which is
not carried fess than amount to be paid. They are classified as follows:

« Trade payables: includes commercial payables ansing from the purchase of goods, services and
assets between the Corporation and the seller (independent entity with the Corporation).

» Other payables reflect payables of non-commercial nature and irelevant to purchase, sales of
goaids ar provisions of services.

Loans and financial leasing labilities

Loans und financial leasing lisbilities include loans, financial leases, excluding loans in the farm of
bomds ar preference shares with terms that the issuer is required to repurchase at a certain point in
the future,

The Corporation monitors loan amounts and financial liabilities in details by each type and
classilies them inte short-tenm and long-term according to repayment term.

Expenses directly related to the loan are recognized to financial expenses, except for expenses
incurred from a Consolidated loan for investment, construction or production in progress, which
are capitalized according o Accounting Standard “Borrowing costs™,

Recognition and capitalization of Borrowing costs

All other borrowing costs are recognised in the Income statement when incumng, except for the
borrowmg cost capitalized under Vietnamese Accounting Standards “Bomowing cost™

Accrued expenses

Accrued expenses are those already recorded in operating expenses in the period but not actually
pand 1o ensune that when these expenses actually occor, they will not have a significant infuence on
operating expenses based on matching principle between income and expenses.

The Corporation recognizes Accrued expenses as follows;
¢ Inferest expense aceruals: seeruals under the loan agreement

«  Costs of labor, materials and fuel: deducted in advance according (o the estimate dossier based
on the completed work volume,

e For copstruction works when having volumes acceplance.
Unearned revenue

Unearned revenue inclides: the difference berween the selling price and the sublease price of the
financial leased asset amortized on a straight-line hasis over the lease term.
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30™ June 2025
4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued )

Dwners' equity

Share capital is recognized as the actual capital contributed to the Corporation.

Share premivm is recogmised by the difference between the actual price and face value of the shares
whed firsthy issued, addifionslly isseed or when the Corporation reissue treasury share,

Profit after tax of the Corporation is used to pay dividends to shareholders after having the approval
of the Shareholders at the Annual General Meeting and after allocations to the reserve fund under
the Corporation’s Charter,

Dividends are recorded as liabilitics after the issuance of the Resolution of the General Meeting of
Shareholders.

Revenue recognilion, other income

The Earpuratinn’s revenue includes revenoe from sales of goods, revenue from construction and
installition, provision.

Revenne from sale of povds and produces

Revenue from sale of goods shall be recognized when it satisfies all the five (3) conditions below:

& The Corporation has transferred (o the buyer the sigmilicant risks and reward of ownership of the
goods;

o« The Corporation retnins neither continning managerial involvement to the degree  usually
associated with ownership nor effective control over the goods sold;

o The amount of revenue can be measured reliably;

s [i iz probable that the econcmic benefits associafed with the transaction will flow to the
Corporation; and;

« Costs related to selling transactions can be determined.

Revenne frinm services

Revenue from services is recognized when the outcome of that transaction can be reliablv

determined. The case of a transaction on service provision involving multiple periods, revenue of

services are recognized by reference 1o the stape of completion of the service at the balance sheet

date The outcome of a service provision transaction shall be determined only when it satisfics all the

four {4) conditions as following;

s The amount of revenue can be measured reliably;

» |t is probable that the economic benefits associated with the transaction will flow to the
Corporation;

¢ [dentify the completed work as at the balance sheet date; and;

e Determine the costs incurred for the transaction as well as the cost to complete (he fransaction o
provide that service.
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NOTES TD THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS [C{'.IN'I'IJ"! UED)
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4, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Revenue recognition, other income (Continved)

Rerveme af consiriciion
Revenues of construction are reliably recognized in the following cases:

® For construction contracts stipulating that the contracior is paid sccording to the planned
schedule, the revenoe and expenses related to the contraet are recognized in equivalent propartion
o fhe completed work determined by the Corporation as afl the balance sheet date.

s For construction contracts stipulating that the contractor is paid according to the value of the
valume performed. the revenue and expenses related to the contract areé recognized in equivalent
proporicn to the completed work confirmed by the cusiomer and reflected on the issued invoice,

® [nereases and decreases in construction volume, compensation and other revenues are recognimed
as revenus cnly when agreed with the customer.

Revenues of construction are not recognized in the following cases:

& Pevenue is recognized in equivalent proportion te contract costs which is probable 1o be paid.

o The contract costs are recoenized to expenses only when they actually incur.

The difference between the total accumulated revenue of the recognized construction contrsct and the

aceumulated amound recorded on the payment invoice according 1o the planned progress of the contract

is recorded as & reccivable or payable amount according to the planned progress of construction
contragts.

Reverme froum inferest Incene, dividendy amd profiis recedved and ofher tecome;

The revenue is recognized when the Corporation can obtain economic benefiis from the above activities
and when it is reliably measured,

Cost of goods sold

Cost of goods sold including of cest of products, goods and services, real estate sald in the period
are recognized in accordance with revenuve in the period.

For the cost of direct matenals consumed exceeds normal levels, labour costs, fixed general
administration expense which are net allocated to finished goods will be recognized in cost of sales
(after minus the amount of compensation, if any) even if the goods have nat been determined 1o be
consumed,

Financial Expenses

- Losses related to Mnancial investmenl activilies:

- Cost borrowing: Recorded monthly based on the joan principles, the interest rate and sumber of
aciual borrowing davs,

= Foreign exchange loss: Recognized when there 15 a difference between the actual exchange rate
and the bookkeeping rate and when there 15 a loss when revalustion of monetary items denominated
in foreign currencics,
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the period ended 307 June 2023

4.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Cuorrent corporate income tax expense and deferred corporate income tox expense/ Current
amd deferred corporaile income fax cxpenscs

Corporate income tax expense (of corporaie income tax income): Is the total of current mcome tax
expense and deferred income lax expense (or current income ax income and deferred income tax
income} in determining profit or loss for & period.

*  Current income tax expenses: are corporale income tax payable calculated on taxable profit during
the vear and current corporate income tax rate. Cument income tax 15 calcolated on taxable income
and applicable tax rate during the tax period.

Drifference between taxable income and accounting profit is from adjustment of differences between
accounting profit and taxable income in accordance with current tax policies.

o Deferred corporate income tax expense: |s the amount of corporate income tax that will have to
be paid in the futore ansing from: Becording deferred income fax pavable m the period;
reversing deferred income tax assets recorded from previcus vears; not recording deferred
income tax assets or deferred income tax payable arising from transactions recorded directly in
equily.

The Corporation is obligated to pay corporale income 1ax al a rate of 20% on taxable income and
25%n for the tax rate on capital investment abroad.

The determination of the Corporation's meome tax is based on corrent tax repulations, However,
these regulations change from time to time and the final determination of corporate income fax
depends on the examination results of the competent tax authorities

Earnings per share

Basic carnings per share is caleulated by dividing net profit {loss) afier tax far the vear attributzble (o
ordinary shareholders of the Corporation by the weighied average number of ordinary share
outstanding during the period,

Relited parties

A party @5 considered a related party of the Corporation in case that party is able to control the
Corporation or to cause material elfects on the lnancial decisions as well as the operations of the

Corporation, A party is also considered a related party of the Corporation in case that party is under
the same control or 15 subject 1o the same material effects.

When considering the relaticnship of related parties, the nature of relationship 15 fecuzed more than
its legal form.

Seament reporting

A business scgment is & distinguishable component of the Corporaticn that is engaged in manufacturing or
providing products or related services (by business segment) or in providing producis or seevices within a
particular economic environment (geographical area) which is subject to rsks and retums that ane
different from those of other sepments. The Board of General Director believes that the main activity of
the Corporation i constraction and installation and mainly operates in a segment according to the
geouraphical ares of Vietnam. Therefore, the Corporation does not present segment reporis.
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MOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30" June 2023

- INFORMATION SUPPLEMENTED FOR ITEMS IN THE INTERIM CONSOLIDATED
BALANCE SHEET

- | Cash and eash equivalents

J0vas2025 [0 B0 e e
YN YD
Cash 459925 110,176 28.35%,5392,700

356,269,546,205
88,357.771.033
88357771033

Bank Deposits
Cash Equivalents
- Permly deposis wider 3 months

384,372,200,852
227.67T4.4601.435
227.674,461 435

Total 661,971 871,463 472,986, 710,028
R —— e ——_——
5.2 Fimancial inves imends
e Held-to-matarity investmenis
LTINETiTel e BT 02S
Historical cost Boeok value Historieal cost Book value
Short-lerm 15 299 804 075 2S00 808,975 2E.079.802, 760 28,070 802, Tl
Tamily deposis 15,200 8494 075 25,299 H94 OF 5 28,079 802,760 28 0 B02 T
Long-ferm 3493 BG8. 000 3 495,068,000 2 A50,4928,000 L L )
Life msurance for emphoyees 2547 168,000 2 RAT. 168,000 2804 138,000 2RO 138 D
Termly Deposit fuda BN, 000 a46, B0, 000 Gad, B, O fadis, RUD0 (RS
Tatal 28,708 866,975 28,795 806,975 31530, 740,760 J1.530.7 40,760
==
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FECON CORPORATION

15" Floor CEQ Tower, Lot HH2-1, Me Tri Ha Urhan
Area, Pham Hung Sireel, Tu Liem Ward,

Hanoi City, Vietnam

Form B 0%a - IIMTHN

Issued under Carcular No, 2022014TT-BTC
Drecember 22, 2014 of the Ministry of Finance

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30" June 2025
5.3 Reccivables from customers

Shori-term reecivables

Hyvumdai E&EC-GHELLA Joint Venture

Hateco Hal Phong Intemational Container

Port Company Limited

Chimit Harbour Engineering Co., Ltd - Subcontractor for
offshore construction of Thermal Power Plant project
Viemnam Machinery Instaliation Corporation - JSC
Electricity Trading Company - Yietnam Electricity Growp
My Thuy Intemational Port Joint Venture Company
Others

Tatal

fn wihick:
Reveivables from related parfies are presented
(Daterils e Made 7010

54 Advances to suppliers

Short-terms

Thong Thuan Company Limited

POWERCHIMA Vietnam Co., Lod,

Port Investment and Exploitation Joint Stock Company
Pho Yen City Land Fund Development Center

Green Lotus Mechanical and Construction

Company Limited

Ohers

Total

062025 1AL202s

YND YND
2,263,795,192,797  1080,976,643,373
261187015879 1 BE.GBS. 365,183
257,607,200, 105 220,300,643,149
47009918352 46, 110,225,023
67,644,749 TR L1B.508.326.678
16,398, 8046,683 34,703.908,371
175,244 864,520 -
1,438,701,728470  1,472,578,170,960
1,263,795,192,797  2,080,976,643,373
3,264, 763,654 6834, 757 041
I06/2025 01012025

YiND YND
064,800,413, 768 835 605,820,553
18,402 089 400 38,492,085 400
23.638.325,874 23,638,325,874
25,000,000, 000 25,000,000,000
70,403.825,016 30,403,825,016
185, 143,807,576 184,325 644 855

GEZ 121465502

533,745,035,398

D64, 800,413,768

833,605,820,583

it T




FECON CORPORATION

153" Floor CEO Tower, Lot HH2-1, Me Tri Ha Urban Form B (MW - DNHMN
Area, Pham Hung Street, Tu Liem Ward, lssued vunder Cirelar Mo, 202020014 TT-BTC
Hamoi City, Yietnam December 22", 2014 of the Ministry of Finance

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the period ended 307 June 2023

5.5 Receivables from loans

SaE 2035 (VD) 01012025 (Y ND)

Book value Frovisions Book valae Frovisioes
Short-term 129,434 060000 - 9,084,060 800 -
Construction General >
Yoirit Stock Company & 551000 000 - S50.0[H) G0 -
FECON Miltec Foms Stock Company =, 448 0G0 00 - & 449 060G =
Mr. Tran Tromg Thang (i) [ 3,000,000 000 = - &
Mr. Le Aph Tung {ii) |65, 350000000 - - ~+
(hers 4085 000 000 . 4 085,000, 0 -
Larng-ierm 23300, 000,000 - 9,534 400,050 -
Mr. Le Anh Tungfi] - - a4 406 986 -
Cimean Fartupe Infrastroctare Joint .
Storck Company (OFICT) (i 23300000000 - 23, 300,00, 00
Total 152,734, 060000 - T 618 526,980
Irwtiich,
Lo recetvables of refnied parites are
oeaenicd ‘" 38,30,000,000 S 2,00 .

{0erails in Move 710

(i} Loan contract Noa. 01 A/2025/HDV/FCP-TTT dated June | 7%, 2025 berwesn the lender FECON Energy
Joint Stock Company and Mr. Tran Trong Thang: Loan amount 38 500,000,000 VNI, Repavment date is
no later than July 25, 2026,

(it} Loan contract Mo, 02/2025/HDV/QVST-LAT dated June 27%, 2025 between the lender Quoc Vinh Soc
Trang Wind Power Joint Stock Company and the borrower Mr. Le Anh Tung; Loan amount
105,330.000,000 VND: Loan purpose: loan to serve the needs and other activities of the borrower, Loan
term: no more than 12 months from the first disbursement date.

(iii} Loan contract No, 12052022HDV/FCP-LAT dated May 12", 2022 between the lender FECON
Power Joint Stock Company and the borrower Mr, Le Anh Tung; Loan amount VIND 76.234,466.986; Loan
purpase; The entire loan dishursement amount can enly be used to fulfil the borrower's payment obligations
towards Eootech Vietnam under the contract of transferring capital contribution at Quoc Vinh Soc Trang
Wind Power JSC between Ecotech Vietnam and Mr. Le Anh Tung. The time of debt payment is not later
than October 28%, 2025,

(iv) According to the loan contract agreement that can be converted on May 15%, 2020 and Appendix
OI/FCP-Ofico/2022 dated 12 May 2022 between Fecon Power Joint Stack Company and Omega Fortune
Infrastructure Joint Stock Company, Fecon Power Joint Stock Company will lend Omega Fortune
Infrastructure Joint Stock Company an amount of VIND 23 300,000.000. The loan term iz until 14" May
2025 or as decided by the lender, If the loan is repaid later than 14™ May 2023, every VND 10,000 will be
converted into | share of Fecon Power Joint Stock Company that is held by Omega Fortune [nfrastructure
Joint Stock Company.,




FECON CORPORATION

15" Floor CEO Tower, Lot HH2-1, Me Tri Ha Urban
Arca, Pham Hung Street, Tu Liem Ward,

Hanot City, Vietnam

Form B ifa - DNHN
Issued under Circular No, 2022004 TT-BTC
December 22™. 2014 of the Ministry of Finance

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the period ended 0™ June 2025
5.6 Diher shori-<term and long-term receivalbles

3062025 (VNI 0112025 (VNI

Baonk value Provision Book value Frovislon
Shorf-derm 0306, 259002423 1,154,130, 266,630 .
Victcombask Finascial Lessng g
o y Limied 23, 12300 31,770,830
Uhnega Foeune Infrastroctune Join

] &l : = B 4 "
Stock Campany (OFICO) 13500273 b0, 794,602,735
Mr. Ha The Phuomg (i) 50500000000 - 30, 920E,000.904
Mr. Muca Van Chien (1) 95,545, 000000 - 142,945 (060,006
hir. Phumyg Tien Tnmg (i) 213,330, 00,000 - 216,533 000,00)
Mr. Le Ank Tung 3, 125479 - M ET2R2) 225
Aconeed interest receivable I, TRE330.T00 - 1,305 312 B%8
Advanoe 893,237,624, 161 - 664, 114975760
Depesits | 1,284,160 i 9.001.629.550
[Mhers 27530713 419 - 25,753,343, 533
lL.omg-term 13,305 262 349 - 11,650,004 885 -
(Mhers 4,882 7T 240 5505 704 440
Lomg-term deposits | 5622 4R6. 059 - 16265 158 430

e —

I elvich
diver receivirhles of relinied pariies wre
presented 321,437,229,397 - TR 284, 006, 140 -

{Dieierils i Nate 7.1)

(i) s an amount related to investment cooperation contracts between FECON Power Joint Stock Company
and individuals; Benefits from investment cooperation: Depending on the situation of production and
business activities, performance results of the Target Company and dividends received from the Target
Company (if any), the Parties will agree the distribution of benefits from the investment cooperation and

making in writing, the contract appendix.
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FECON CORPORATION

5™ Floor CEQ Tower, Lot HH2-1, Me Tri Ha Urban
Area, Pham Hung Street, Tu Liem Ward,

Hanoi City, Yietnam

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the period ended 307 June 2025
5T Tnventories

Form I§ 0% - DNTN
Issued under Circolar Mo, 20220047 T-BTC
December 22™, 2014 of the Ministry :rFFEm-:i

JIG20LE (VN DLAALZ0EE (VND)

Cost Provision Cosl Provisinn
Short-term 1914, 656 340,226 - 1,682,936, 437,287 -
Raw materials 11,890,074, 092 14,048,265 336 -
Instrament & tools 5,281.027.189 4962479 156 -
Cast for work In process 1.83%,049 839,577 1624033816914
Finished products 0. 109 045,215 G570, 141,025
Cinils 0,306 304,133 33,321,734 266 -
Lang-term 1.132,656,965,665 04, B0E R48,604 r
Cost for work In progess 1,132 636,95 665 0,500, 848,604
Tatnl J AT 273305 891 - 2677, 745,285,081

(i) Nam Thai Urban Area Project was approved for investment policy according to Decision No. 794/0D-
UBND dated April 13, 2022 and approved the investor according to Decigion No. 33720D-UBND dated
December 30, 2022 of Thai Nguyen Provincial People’s Committee, Land use scale: 246,777 m2, the
project will start business in 2024,

5B Prepaid expenses

=
VND VND 1]
Short-term 85,158,133 824 G076, T &
Instruments and 1oals Q460 089 40459, 749 M
Insurnnce costs ROR 460 232 TaA 443 850 .'I-'I'I
Warehouse and oflice rental coss 3137 844 232 364 081,152 ¥l
Software purchase cost 2.384.450,114 [,570.005.977
Others 80,456,019,157 56.501.281,038 Iy
Long-term 108,404,254, 748 107,592,283,816 e
[nstruments and tools 21.916,396,444 23,300,703 482
Fepair costs 1,268,674, 744 [ 905, T4 B00
Land rent and asgets veiil (1) 47277459912 A%, 116,567,458
Soltware costs T26, 208,970 [, 194, 155,709
Insurance costs = 2605671159
Marketing and PR expenses AR EI2 740 2366, T0T 495
Othiers 34, T3 681,924 27A403,263.715
Taotal 143,562 388,572 167699 955,582
—t 1

(1} The value of the right to use the office at C.E.O Tower office, lot HH2-1, Me Tri Ha New Lirban Area,
Pham Hung Street, Tu Liem Ward, Hanod, for 48 vears is guaranteed by the Company for loans (Details in

Mote 5.19).

20/6/2025

01012025
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FECON CORPORATION
15" Floor CEO Tower, Lot HH2-1, Me Tri Ha Urban
Area, Fham Hung Street, Tu Liem Ward.

Form I 09 - DN/HMN
lssued under Circular Mo, 20272014 TT-BTC

Hanoi City, Vietnam December 22nd. 2014 of the Ministry of Finance

MOTES TO THE INTERIM CONSOLIDATED FINAMCIAL STATEMENTS (CONTINUED)
Far the period ended 30™ June 2025
59 Tangible fixed assets (Continued)

Met hook value of tangible fixed assets are used 1o morigage or pledoe loans as al 300062025 s VND
1,123,522, 534,821 {as ar 3171272024 1s VND 1, 189,600,027, 7500,

The historical cost of tangible fixed assets that are fully depreciated but still in use as at 3006/2025 s VND
1 18,699,719,222 (as at 31/12/2024 is VND 109,783,746, 797).

A1 Finance lease fioel assels

Linie: FND

Machinery,

equipament Mator vehicles Total
HISTORICAL COST
As at D1ADL2025 220,927 320,421 T ITLA43,716 IR, 700,164,137
Increase 4r 334 TRE014 - 42, 224,783,004
Finance lease for the period 42,224,783.014 - 42,224.783.014
Decrense 27,621,677 896 - IT621.677.85%
Acquisition of financial leased assets 27,621, 677,506 17,621,677 896
As at 30062013 235.5M.425.539 7,772,843, 716 243,303.269.255
ACCUMULATED DEPRECIATION
Az at OLDL2025 40,266,308,221 LATG 409,115 42,142,717, 336
Increase 16,122,001,868 464,768,913 16,586,780,751
Drepreciation 146,122,011, 868 464 768913 | &, 586, T80, 781
Deerease 14,249,374,563 - 14,249.374,563
Acquisition of financial eased assels 14.249.374 563 - 14249 5374 563
As at HAKV2I2S 42.138,945 526 LILITEOE  44.480,123.554
NET BOOK VALUE
Asat 01012015 180,661,012,200 5, 896,434,601 186,557 446,801
As at MWMI0ES 193,391 481,013 5431665688 198.523,145,701

2%

P bt B i |

i' A=,

TR
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FECON CORPORATION
15" Floor CEO Tower, Lot HH2-1, Me Tri Ha
Urban Area, Fham Hung Street, Tu Liem Ward, , [ssmed under Circular No, 2022014/ TT-BTC
Hanot City, Vietnamn December 22nd, 2014 of the Ministry of Finance

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30™ June 2025

512 Construction in provess

Form B (1a - DN/HN

22024 (VND) @101/2024 (VNDY)
Hecoverahile Hecovernhle
Baok value valoe Book value value
Cogt of pear planting project in Thach : .

- il 2N RS 05 1T, S5 1703
An district, Cao Bang province IR0 820,500 |, 30 228 500 17865, 1 T 634 17865179034
Fixed asset puschinses 2375206, 8658 2375106 BoH 12 A6, 799 768 12 461,759 758
ovestneal Business Project for
Congtruction and Infrastnicture
Dievelogmment of Dank Thang « Dean Bai S50 164 120008 250 060,120,018
Indusirial Cluster, Hiep Hea, Bac Giang
]

Crilvers HS6HSHELIL &,368,530.011 G UTR 280 503 o, TR M0 503
Total 280, 035775506 280,153, 775,506 37305259, M9 37 M0 150000
—

(1} Danh Thang - Doan Bai Industrial Cluster Project invested by Fecon Hiep Hoa Joint Stweek Company;
Area: T5ha; Location: Danh Thang and Doan Bal communes, Hiep Hoa district; Todal investment: 954,110
billion VMDY Project duration: 50 years.

513 Good will

For the period ended  For the period ended

My 202E Jla 2024
VND VND 3
-
Goodwill at the beginning of the period 3R, 154 004 47,358,397.993 II'I
Goodwill increased during the period I . I|I
Goodwill allocated during the period 3.595,521.534 1,124,069,506 2
Goodwill decreased during the period - 2.554,652,027 7
Goodwill at period-end 34,488,633 .390 41.679.676,460

31




FECON CORPORATION

| 5™ Floar CEQ Tawer, Lot HH2-1, Me Tri Ha

Lirban Area, Pham Hung Street, Tu Liem Ward, ,
Hanoi City, Vietnam

Form B (Has - IS THMN

Izsued under Circular Mo, 2022014 TT-BTC

December 22nd, 2014 of the Ministry of Finance

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30 June 2025
5.4  Trade payahbles

SR2025 (VNI 0 AT 202E (VNN
Recoverahle Recoverahie
Book value value Bouk value value
Short=term 249 376,500,978 04%9.276.501.978 B 033,543 502 R09,021 343 507
FECDM Mineraks Joint Stock Company 6,086 DI 25T 6 00 337 0, 206,000,237 b, 2R6,080,237
GEOHARBIE Limited ATATTROTATD  ATATLAOT AT AT3T6WT 470 ATITTHATATO
Dung Tran fmport Expon Trading ; s n
Ca [ inied B.313.524, 83 1313524, 184 1,013,524, 188 1,313,524, [ K&
(s Ol 490 TNL08T 90 450,190,083 T 046,030,597 Tad (46,001 497
L'J'_HE"IEHTI- ) 16,482 8350 650 16 483,830,650 14.053,977.6093 14.053.977.693
Raio Kogye Co., [t 5,094, 172057 15094172057 12215 009 575 12,218,090 878
Talgo Century
Cirporation I ABH6GAT 553 | 289,667,503 1 835477813 | A35. 877815
Tuwtal 065,760, 341,628 965. 760,341,628 217,321,285 23077521 188
———— —
515 Advances lrom customers
LTl | P OLTLZ0ES
VND VMDD
Short-terms B8, 124 553 Rig TREZ9E 920 4RR
Xuan Pl Hai Investient and Constrisction -
Joiint Stock Company 4.248.280.380 A6 448113

Vietstar Joint Stock Company

CT2 Real Estate [nvestment Joint Stock Company
Duang Minh Provincial Police

Oithers

Taotal

32

123289 034, u8
424 422 5384 510

41,254,133,741
254.910,520,159

429.416.076,576
62,457,603, 665
223892 711,134

B45,124,551.838

T22200 919 4588

B
I




FECON CORPORATION

15" Flaor CEO Tower, Lot HH2-1, Me Tri Ha
Urban Area, Pham Hung Street, Tu Liem Ward, ,

Hanoi City, Yictnam

Farm B - IINTHN
lzsued under Circular Mo, 2022004/ TT-BTC

L‘._H::n:mE:r 22nd, 2014 of the Ministry of Finance

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30" June 2025

506  Taxes and receivables from, payables to the State Budzet

Uitz FND
LA LZN2E Imcarred Paid JA0GENEE
Payahles JardnTiaze30  S40654.704.250 HTAT8.241,762 OR.593. 715,156
Value Added Tax (VAT) ITASLO28, 782 20.886,524.291 26881 65909 1143 T.RY3.082
rmporrt and expor s - 302,360,284 26263 3310 0,206,545
Coepomate inoHne tus JRAZR2TA256 120958450017 16, 80% 768267 23 714,151,506
Trarsoctian dirriig the peslad JAX2TA258 1200066200 10,874, 788, 560 23704058, W0a
Chler adnstnerats - (el N 208 (63020 298] -
Personal ingome fax SI08M6A35 13,895 8500504 10,291 %83 850 012853 R4
Resource Loy - La0? AT 027 LT 471,027 .
Lasd tax, Land rertal charges 303,990,495 213 253953, 797,060 50,43,701,273
Comtractor tax and ather tanes BER.061,376 BRI, 05T [,633,543,333 -
Fee & charge & other payubles 5,158,732 544 4,032 057,708 £46537.952 206 A4 AT D66 Vﬁ"
Gl
Receivahles 13,785, 407,550 131,102,265 7,012,078, 040 I0,TTR,283,315 T
Value Added Tax (VAT) 11,734.132.816 - 4833839.718  16.367,872,535 KIE
Impeart and expart 1ax 423 B2 518 20,080,535 442,763,157 A
Corporale income tax 90,128,171 - - 90,128,171 ,\.\h
Resourncs o 623,125,585 1,892, 058, S0 2,515,184 485 gg;
|
Comiracior oo and other taxes & - 266,043,722 266,04, 742
Fee & charge & oiber payables G1E438 490 22302 263 #96,336,225
517 Accrued expenses
62025 D1ANL2025E
WIND VND
Short-term J28.826,268,240 359,497.220,236
Interasis 10876337 264 16,853.005,013
Appropriation of costs of works 245339.021,219 330.8X0.015.874
Chbers TEH10,909757 2,824,199 545
Total J28.826,268,240 359, 497,220,236

i3




FECON CORPORATION

15* Floor CEO Tower, Lot HH2-1, Me Tri Ha
Urhan Area, Pham Hung Street. Tu Liem Ward, |
Hanoi City, Yietnam

Form B g - DNHN
lzsued vnder Circular Mo, 2002014 T-BTC
December 220d, 20014 of the Ministry of Finange

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Faor the period ended 30" June 2025
518  Other payvables

05672025 012025

WND Y

Short-term AL3,067,705.300 128,039, 415,675
Trade union foes 4. 767,035,744 4 506,034,181
Saocial insurance |, 830,625,522 025,813,554
Health Insurance 373,290,526 206,233,980
Lnemployment insurance 170,397,253 106,859,305
Short-term deposits received 17.23% 4976 208 e e
Cithers: 208,686, 380,047 L22,239 152 320
Divicerds paveble (i 8, 306 384,00 3 a7 A2 500
Creoharbour Helding LTD., Ca il LR L ) Qoas grea2r

ey Hog Distedet Lowd Frooed ool cheseeial Cluster

Developerent Center (i) AR DAL

Payahfe for falfvicals A4, 326,890, 350 -
Lincin Inberest 3 6U7 330457 I3 58280 nd
{lidiery 33030 £31, ni 31,190 282 635
Total 323,067,705,300 128,039, 418,675
T wleresdy,

Cther Payables o refated parties are prosemied 13,562,666, F64 13.562,666,064

fetails fer Wope 7.5

(i) Drvidend m 2022: The parent company has not paid shareholders the amount of YND 42980157, 100,
According to the Resolution of the Board of Directors Mo, 022024N0Q-HDOT FECON dated February 6,
2024, the remaining dividend payment time is expected 1o be in December 2024,

(i) Share transfer contract dated January 9", 2018 between the fransferor Geoharbour Helding Company
Limited and the transferee FECON Caorporation; Shares transferred: Shares of FECON Ground Treatment
and Construction Joint Stock Company; Quantity: 5.070.857 shares; Transfer price; YND 47.005,000,000..

(i) Advance payment for site clearance for the project of investing in construction and business of
infrastructure of Danh Thang - Doan Bad industrial cluster, Bac Giang provinee.,

34
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FECON CORPORATION

15" Floor CEO Tower, Lot HH2-1, Me Tri Ha Form B {%a - DN/HN
Urban Area, Pham Hung Street, Tu Liem Ward, Issued under Circular Mo, 2022014 TT-BTC
Hanoi City, Victnam December 22nd, 2014 of the Ministry of Finance

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the period ended 307 June 2025
530 Owaeers' equity (Confinued)

b. Details of owners’ equity

For the period ended  For the period ended

INVa22S 62024
YND WD

Investment capital of the owner
Capital contributed at the beginning of the period 1,574,390, 050,000 1,574, 390,050,000
Capital increase in the period - -
Capital contributed at the end of the period [,574,390,050,000 1.574 390,050,000

c.  Shares

M 6e2025 /012025
Shares Shares
Numhber of shares registered for issuance 157 439,005 157 439,005
Number of shares sold to the puldic 157 439,005 157 439,005
Commaon shares 157430005 [57 439,005
Number of outstanding shares 157,439,005 157 439,005
Common shares 157,430,003 157.439,005
The par value of outstanding share (VNDshare) L0 R0 10,000

6. INFORMATION SUPPLEMENTED FOR ITEMS OF INTERIM CONSOLIDATED INCOME
STATEMENT

] Revenue from goods and services

Far the period ended  For the period ended

JRI0I5 Jes 2024
W INI WNIF
Revenue from sales of goods and finished products 2,276,438,534 B6,600,403,683
Revenue from constructions 1.907.864.272.812 1,243.447,585,935
Revenue from provision of services 43,166,592, 160 12,137,870,988
Eevenue from selling eleciricity T2,Z52,7%6,068 B2.216,845,916
Bevenue from real estale transfer 30,714.352.073 -
Others 724,188,151 3,160,431 548
Total 2,146,998,639. 798 1,427,563,138,070
T

I which:

Revenwe from relaied parties 2433272 =

(atails i Node 7.0}
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FECON CORPORATION

1 5™ Floor CEQ Tower, Lot HH2-1, Me Tri Ha
Lirban Area, Pham Hung Street, Tu Liem Ward,
Hanoi City, Vielnam

Form B 0% - DMTIN
[ssued under Circular No. 20220147TT-BTC
December 22nd, 2014 of the Ministry of Finance

MNOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUER)

For the period ended 307 June 2025
6.2 Cost of goods sold

For the perisd ended

For the period ended

H'G20ES HVYA2024

VNI VD

Cost of goods sold and finished products 49 036 570 664 T3 7EE. 508 7o

Cost of constructions 1,700,269 532,688 L 17308502 378

Cost of services 17.674,172,343 [ T

Cost of electricity sold 30447 4TR5TR 38.711.060,015

Cost of real estale transfer 23.470,171,459 -

Cihers 241,563,304 2.062,010,659

Total 1,850,130,489.006  1,242,987,201,123
6.3 Financial income

For the period ended  For the perisd ended

G205 Mifa/2024

YW YN

Interest income, loan 7.R40,319,492 8,105,148 463

iareqtusc exEnarge 10 gaans T 181,051,820 5507.350,580

veur-end revalwtion
Exchangre rate bosses incurred during the year

4.948,938,595

2447 316.582

Total 12,970,309 407 16, 150,415,627
it which:

Finapelad revevene with related pareles 155,424 657 F el R08 219

{Dhgdentls fn Nt 700
o4  Finanrcial expense

For the period ended For the period ended

Jiai2ngs Ja2024

VD YD

Iitarest expenses 124, 120,587,508 B3 316,273,592

Payment discount and Interest expenses for deferred sales [0S E95,433 164,062,320

Exchange rate losses from year-end revaluation f 564 848 152 161,407,754

Exchange rate losses incurred during the year 15,565,183,853 264,788,534

Cithers 2,658, 182,808 1.042,3%,534

Tatal 149,018,697, 755 BE, 048,928,745
Jri h'.hl’-;nrr'

Fimancial expenses with related partles £,300,000.000 =

¢ eberily dve Node 7.1)
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FECON CORPORATION

15" Floor CEO Tower, Lot HH2-1, Me Tri Ha
Urban Area, Pham Hung Street, Tu Liem Ward,

Hanoi City, Yigtnam

Form B (Wa - DN/HN

lsswed under Circular No. 2022004/ TT-BTC

December 22nd, 2014 of the Ministry of Finance

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30° June 2023

6.5 Belling expenses and Geeneral and administrative EXPENSEs

Selling expenses

Employes expenses

Cast of materials, packaging
Depreciation expenses
Cutsoucing expense

Other expenses in cash

Coeneral adminisiralive expenses
Emploves expenses

Material expenses

Office supplics expenses
Depreciation expenses

Taxes, fees and duties

Ouiside purchasing services cost
Oiher expenses in cash
Cioodwill armaotization

Total

6.6 Oiher income! Diher expenses

Oiher income

Collect liquidaie assets

Collect liquidaie supplies, iools and equipment
Collect compensation-and fines for violations
Income from excess bonus, completing the plan
Oihers

Total
Diber expenses

Book valus of assets and liquidation costs

Penalty for breach of coniract
Cost of 1ax penalty and administrative penafy
{hhers

Total

Crither profit (net)

52

For the period ended  For the period ended
He 25 Jik2024

YD VNI
15,774,582,313 10,082,159,463
T.837,581,951 T.521.272417
5,816,950 32,535,592
112,579,030 68,796,593
5873389112 1,304,523, 111
1,854.915.230 1,235031,750
110,544,.291,775 11 658,803,450
71.536,779,205 68.055.677,595
250,174,783 HA3060,3461
4176421478 3006313415
3268831173 3.288.315,648
1.924,137,112 2.847.721,740
17,100 877,960 B4, 320879174
B.092.899. 170 6,493, 1 16,740
3485 170,504 3013718777
126,318, 874,088 111,740,962,913

For the period ended For the period ended
Ja2025 JG2024
VND VNI
B03.336,504 2974 000 197
14,351,859 -
431,063,835 & la6420,208

. 439 268,098

5,845,009 1,024 830,890
1,314,597,207 6,604,618,393
220,848,083 -
2,678,336,269 BOZ, 171,448
3,708, 156,632 2059445377
d61,153.517 336,572,143
7.068,494,.501 3,288,188,968
(5,753,807 204 3,316,429.415
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
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6.7  Current corporate income (ax expense

For the period ended  For the period ended

Ie/2025 3062024

VNI YD

Current corporate income tax expenses 12, 160,666,210 6,326,277.196
Total 12,160,666,210 6,326,277, 19

6.8  Basic carnings per share

For the period ended  For the period ended

Jve/2025 30V6/2024
VNI YND
Accounting profit after corporate income tax 17,093 803,863 1,350,232 287
Mon-controlling interest L980,321.007 (2002417241}
Trcrease adinsimerns = =
Decrease pedfustmiend = =
Cogim v boss ditributed common shareholders in holding 15,113,482,858 4,252 649,528
company
A verage number of cutstanding common shares during the 157 439 005 157439005
period (shares)
Basic carnings per share (VND/share) 6 7

At the reporting date, the Company has not reliably estimated the profit for the accounting period ending
June 30™, 2025 that can be allocated to the reward and welfare fund. If the Company appropriates the bonus
and welfare fund for the accounting period ending June 30", 2025, the net profit belongs to sharcholders
and the basic profit per share will be reduced.

5.9 Production and bosiness expenses by fetors
For the peried eaded For the period ended

206025 S 2024

VD YND

Raw materials expenses 1.111,305,279 355 G007 803 568,657
Employes expenses 206,241,359.x22 219,731,992931
Depreciation expenses 81,756,181,.593 TT.810,349,386
Crtside purchasing services cost 686, 787,780,614 350435487279
Ovher expenses in cash 25731 3,895,630 54,23B,915.096
Crhers JAB5.170,804 3,013,718,777
Tuatal 2,346, 889,667,223 1,313,034,032,126
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7. OTHER INFORMATION

7.1 Information of related parties

The list of related parties of the Company is as follows:

Hekated Parfics Relatiwonship
RAITO KOGYO Joint Stock Company Major Shareholder
Red One Infrastructure Invesimeni Fumd Major Shareholder
HD Fund Management Joint Stock Company Major Shareholder
FECOM Hoa Yen Joint Stock Company Indirect Asspciate
FCC Infrastrocture Investment Joint Stock Company [ndirect Associate
Cmega Fortune Infrastructure Joind Stock Company (OFICO) Indirect Associate
GF Lond Bac Ninh Joint Stack Company Indirect Associate

Boards of Management, Supervisors, General Directors.

and Individuals Related to Key Management Personnc Bignificant influence

In the period, the Company has transactions with related parties as follows:

Remuneration for Boards of Management, Supervisors and General Directors

For the period For the period
ended JVGZ025 ended JWG2024
ViND YND
Boards of Management, Supervizors and Salary and o
F53.3 5
General Directors P ation 8,430.252,302 7.503,273,050
Toial 430,252,302 7,5&},2.73!1]5“
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30™ June 2025

T.1 Information of related partics (Continueid)

Related Party Balance

G025 H1a12025
Related parties Relationship VD VD
Keceivables 45,264, THE 654 03,834,757 041

FECOMN Hoa Yen Toint Stock Company
PO Infrastructure Investment

[ndirect Associate

Indirect Associnie

33,990,351 652

LL274.214,002

S2.073,190.360

11,761, 566,681

Jaint Stock Company
Other short-term receivables 321,437,220.597 3R0,284,046,140
FCC Infrastructure Investment Joint Stock ; .
e 5 Indirect Associabe 9,202 203 9,202,205
Dmega Fortune Infrastructure Jaint Siock . )
Campany (QFICO) Indirect Associane 11,950,027,392 10, 794,602,735
FECON Hoa Yen Joint Stock Company Indirect Associate 2,241,200
: Subsidiary

Mr, Muon Yan Chien

i Q5845 000,00 L2 S 5 00, e

. Subsidiary

Mr. Phung Tien Trung Mun:\g::- 213, 535,000,000 226,533,000 000
Loan receivables AR, 3000404, NH0 25 3000, 000,100
Dineea Fortane [nfrasmciure z v
Toint Stock Company {OFICO) Indirect Associate 23,3000 A 23 300,000, 000
Mr. Tran Trong Thang Ensider 1.5 0ot CI036 .
Advapce from customers 1,1 240,000,000 b, 1 20,0440, 000
FOC Infrastruciure Investrent Joint Stock . ;
Citis [ndirect Associate 1, 124,000,000 [, 120,000,000
Other Pavables 13,502 6fef, 1 64 13,562 666,164

FECON Hoa Yen loint Siock Company

Shori-term loans

FECON Hoa Yen Joint Siock Company

Indirect Associate

Indirect Associate

F3,562 666,164

D5, A 00,004, MDD
1594, 450,000,000

13,562,006, 164

195,044, 000,000
195,090 000,000

Y
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the period ended 30" June 2023

7.1 Information of related parties (Continued)

Related Party Balance

For the period ended  For the period ended

A0MG202S w2024

Related parties Relatinnship VND VND
Sales trunsactions 2,433,272 -
FCC Infi int Stos ;

: nirasiructure Investment Toint Stock Indircet st 2433272 )
Company
Loan Interest Income 1,155,424 4657 1,161,808,219
Omegn Fortime [nfmmstructures _ .

] y 25 47

Tolit Bieck: Coan (OFICO) Indirect Assoctaie 1.1535.424 457 1161, 808219
Lending 05, (WO (R, 0 -
. Tran Trong Thang Inzider 15 00, 06, 000 -
Loan Interest Expense B SIMb 0400, 000
FECON Hoa Yen Joint Stock Company Indirect Associate B, 500,000,000
Principal repayment A 10K, D00, B0 1, 1 S0 0, (b0
FECOMN Hoa Yen Joini Stock Company Indirect Associme A4, 100,000, b0 1, 150 (W00 000
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NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the period ended 30™ June 2025

7.3 Comparative fignres

Comparative figures on the Interim consolidated Balance Sheet and related notes are the figures af the
Consolidated Financial Statements for the fscal yvesr ended 31% December 2024 which have been audited
by CPA VIETNAM Auditing Company Limited — A Member Firm of INPACT.

Comparative figures on the Interim Consolidated Income Statement, Interim Consolidated Cash Flow
Statement and related notes are figures taken from the interim consolidated Financial Statements for the
pericd ended 30® June 2024, which have been reviewed by CPA VIETNAM Auditing Company Limited -
A Member Firm of INPACT.

Henrai, 29" August 2025

Preparer Chief Accountant - Chairman
e ol .'.L T -\..\.
Trun Thu Trang Pham Yan Tung
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